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1RGAD GHDEUO RV DRV GR z BCP SDUAFISDUDP QXPD YIMVID GH HWXGR | 9@UDIHP GH &UHWMXP D / HYHU
RUDQ] DGD SHD ( TXSD 3HEDyJLFD GHWH QYHOGH HOAGR (RKPEWVR GH XP %' $ ' RPtQR GH $ UMEX@onR &XULEXDU
GHGFDGRj WP i VIFD GD VWHQZELAGDGH $ LQFLDAND VAYH FRP R SUGALSDORENHVIYR SURP RYHU R FRIKHFLP HQ/R VREUH D
UHBIVKGFLD GD EDULDIHP QD JHWMR GRV UHFXUVRY KEGUFRV H QD SLRGXoNnR GH HGHUILD LHGRYE YHO

- FKHIDGD RV SDUAFLSDOMV | RDP UHFHELGRY SHR UHVSROM YHOWBFQFR 6U 3LGKR TXH DSUHVHQ/RX XP D H SQFDonR
LQAURGXWUD DFHUFD GR | XQFLRIDP HQ/R H GDV FDUDPWHUWMEDY GR FRP SBf R KIGLRHPWIFR 3RWHURP HQM RV JUXSRY
UHDQ) DLOP XPD YIMVID JXIDGD DR LQMURU GDV IOAMDD0} V' SHUP VKGR R FRAVR GLLHVR FRP RV HTXLSDP HQ/IRV H
VIWHP DV DWRFIDGRY | SURGXoNR GH HQHUI LD HPVUFD

$ DMMGDGH FROMAMIX XPD H SHUr GAID SHGDIYJIFD GH HBMVDGR YDBU HGXFDWYR SURSRUFIRIDQGR DRV DOQRV D
FRORIGDONR GH FRQM-GRV DERUGDGRY HP Gl HUHQMV GIVALS@CDY QRP HDGEP HQM DV | UHDV GRV LHEXUVRY KIGUFRV GD
VXWHQZELDGDGH DP ELHQMOH GDV HHUILDV UHQRYE YHY 30LD DPP GR DSLR XQGDP HQ/R FLHQM LFR D YIMVID LGFHQMYRX D
REVHUYDONR D FXURMGDGH H D FRP SUAHHQWR GD LP SRIKGFLD GDV LG LDHWAKVKLDY KIGLRHPVULFDY (R GHVHQYROLP HQ/IR
VXWHQW YHOGD LHILR
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&RP HWH WDEDBR UHDT] DGR @DV DXV GH &IGDGDAD H + MYUD GV WWPDV 7 $ % H & RV DOQRV VIRP DLDP
FRQKHFLP HQ/R GDV JXHUDV H FRY VRV H QMY QR P XQGR EHP FRP R GRV VHXV LP SDRVRRV QDV FUDQDV

&RP D H SRVlonR GRV WDEDBRV UHDT DGRV QR KPEWR GH XP WDEDBR GH FRODERDonR HQUH DV GMVASADV GH
( GXFDONR 9 LVXDOH * HRIWD LD SUHVWAHQGHX VH FROVFLHQRLDT) DU H VHOUELT] DU D FRP XQGDGH HVFRDU SDUD-RGLL HIHQMAY
SDIVHV H UHIL HV DI VDGRV SHDV JXHULDY H FRQ @RV GIYDQGR VIRGRY D FRP SUHHQGHU DV FROWMTX GALDV GD YIRDGFID D
GHVHQYRIYHU HP SDAD H D LGHQWM LFDU | RUP DV FROFUHVIDY GH FRQAULEXIU SDUD D SURP RonR GD SO

(W VWP D VRUD \H P XIVR SHUACHOM (D DWDIGDGH P DUFDGD SRU FRQY RV JBEDLY  GHWVLIXD@DGHY FUAVFHQMAV H
FUVHV TXH D WVEP GLLHVEP HQM REHP HWIDU GH VIRGRV SDUAEX@UP HQM GDV FUDQDV
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RUNVKRS GH FURFKHW/X\VWQWYHO

1R kPEMR GDV DWIGDGHV GD 6DD DR $U / LYWH
UHDO RX VHXP Z ROWKRS GH FURFKHWARP  GHVSHUEFIRV
WWY HQROHQGR RV DOQRV GR % QXPD
H SHUE QAID FUDWYD H VXVMQIVYHO

$ SDUMWGH WKILW YHBDV IRIP FUDGRY QRYHBY GH IR
UHXWD) DGR TXH VHYILDP  GHSRY SDUD D DSUHQE] DIHP
H WFQEDV G FRKHW  $OXQV  DOQRV
H SHUP HQBADP 1D} HUFIRFKHWDSHQDV FRP RV GHGRV
HOTXDQR RXWRY X\M) DUDP DI XBD

$ DWICDGH FRQRX FRP D SUHFRVD FROERWDONR GH
DOV @ 8 QYHWCEDEH 6pQRUGH ) kG HMV H 6nR
3HAR @D &RYD H @ VXD SIRHWRWD 5 HDW 6RID
QAP DGRD @ DXO 2( QMHDODA ( WV TXH
YHDP | HVFRD SDMBDU RV VHXV FRKHAP HQRV H
HQVIGDURY DBQRV FRP HQRWP H SDFLr QAID H GHAFDonR
' H\WM WDEDBR FROERIDWYR FRP HoRX WM D CDVFHUXP
\USHM SDID D 6DD DR $U /IMH MPERR GH
FUDICDGH  UHX\W) DonR H SDIBD HQAH J HUDo} HV
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5HDT RX VH QD HVFRD VHGH XP D DonR GH VHQUELT DonR SLRP RYIGD SHD /, 32 5 VREWH RV GHVSHURFIRY
HPWIFRV GULIIGD DWV WWPDVGR 7 DR QRKPEWRGHXP ' $& $ LQFIDAND FRO/RX DD FRP XP
5HSOU&D p GAWKDGR | WPDGR  # & QP DGR SRU GRY WFQFRV HVSHALDT DGRV FRP D SUHFIRD
FRDERUDONR GR QRAR VBFQER YROQA/UR - RUJH &DELDO DWMMQM RSHUDFLRGDOGD HVFRD
— ' XUDQM D DAMGDGH | RIDP  WHSDUDGRY Yi URV HBMURGRP pWIFRV W] LGRV SHBRY DOXQRY SDUAFLSDOMN =
HQMH RV TXOLV XP VHFDGRU GH FDEH®R XP D EDMGHLD XP D Pi TXQD GH FD p H XP D VRWIGHLD 2 V DOQRV
DGHULDP FRP JWDQGH HQAMMDWPR SDUNFISDQGER DVIYDP HQM @@ GHVWP RQMIHP GRV DSDUIHBRY D WD
—— @ SH DHQRDSRR DRV VBFQFRV GXLDQM DV UHSDLDo} HV _
$ DVIMGDGH UHYHERX VHXP HQRUP H VXFHWR  VHQUEL) DQGR RV DGRV SDLD D LP SRUMGFLD GD UHXVIAT] DonR H
GD WHSDUDoNR GH HTXLSDP HQ/RY HPWUFRY $ FRFOMVIR | RLFDLD P XIVIDV YH HV GHVEP RV | RUD RENHVRV TXH
DSHQDV SUHFMP GH XPD MP SBV QP SH D IQMURU RX GH XPD SHTXHD UHSDLUDonR SDLD YROVDUP D _

| XGHRU
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2VDOQR/ GR 72 DR G (WRD (% G %D 9MD HWWMR D ——
SDUAFISDU QR 3URMHVR 3LRILD 0 $7 GHVHQYROIGR HP - SDUFHUD
FRP D &P DD 0 XQFISDOGH * RQGRPDU H R $( 6 DQ/D % UEDLD
$WDYpV GD SLIRILCPDonR H GR SHQWDP HQR FRP SXYVDFLRIDO RV
DOXQRV WDEDBDP FRQM-GRV GH 0 DWPi VIFD FRP R P XOUSTFDonR
AYMR Fi GX® P HDO FRRIGHDGEDV | UHDH SHAP HWR GHIRWPD
GLYHUAGD H LOMDAYD
S $V VMWW HV GICDP (] DEDV SHD WFQFD UHVSRM YHOFRP R DBRR ————
-~ GV SR HARLDV VIX@UHV WP SURPRYIGR JUDQGH HQMMDWPR
SDUAFISDONR H PRAYDONR HQUH RV DOXQRV PRWUDQGR TXH p
SRWHYHODSUHQGHUO DWPi VIED GH XP D1 RUP D FUDVIYD HQYRYHQMA
- _— H P RANYDGRLD e
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1R kPEWVR GR 3LRMWR 92$5 GHVHQROMGR HP SDUFHUD HQAH D
—— 81,&) HD' IWHonR * HDOGD ( GXFDONR R* UXSR &RQXWIYR GD ( VFRD
(% GD %D 9D WP GHVHP SHKDGR XP SDSHODVIYR (D P HBRUD GD
HVFRD DADYpV GD SDUMBD GH LGHDV H GD GICCP 1 DonR GH LQFIDANDY
SLRP RYLGDV SHRV SUySURV DRV
2 JUXSR SDUNFLSRX VIDP EpP Q<P D DVIYLGDGH SLRP RYIGD SHD ' LLHonR
* HUDOGD 6 D-GH QR kP EIVR GD UHFREBD GH RSIQI} HV GDV FUDQDV VREWH
D\VD-GH HP FRQM{ VR HVFRDU FRQMUUEXIQER SDLD R GHVHQYROLP H/R GR
—  3WRIWPD1 DARQOGH 6 D~GH ( VFRDU
2V DOQRV WHXQLDP VH DQED FRP XPD LQMHWIIDGRD GR , 6&7( 2
, QMMMVR 8 QYHMWUR GH /IVERD D TXHP GHUIP D FRKHHU R
WWDEDBR GHVHQRIGR DR ®RYR GRV GRY DRV GH [P SBP HQMonR GR
—— 3LRMVR92$5 D (VFRD (% GD %D 9D SDUMBDQER H SHUr GFLDV
H LQALDVIYDY UHDT} DGDV QR kP ELVR GR SLRVMHVR
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1R SDMDGR GD GH PDR RV DRV GH VRGDV DV
— — WWPDVGR 7 DR UDIDLDP XPD YIMVD GH HWKGR DR -

3DUNXH %4RYJLFR GH * OD QR kPEIVR GD GIVALSID GH

&lr FIDV 1 DWWDY FRP D FROERUDOMR GR SLR HWRU

- RUH 1 XQHV GR&OEH GH &lr FLDILYD

1XP DG YHO GD GH VRO RV DOQRV VUWYHLDP

RSRUMQGDGH GH FRQEAIU GUHVIPHOM FRP D

OMXHD H REWIMU PXVRY GR/ FROM-GR/

—— WDEDBDGRY HP VDD GH DX@® QRPHDEDPHOMI RV E—

HFRMMWYP DV RV VHUHV YLYRV DV LQMLDo} HV HQUH DV
HVSpFIHV H D P SRUIKGFD GD SIHVHUYDONR GR PHR

—  DPEHQM (MWD HSHI @D SHPMX FRORIGDU I

DSUHQE] DJHYY GH IRPD SUWD H WJQ LFDAYD
DSLR IPDQGR RV FRKHAPHQRY  FIHQM IFRV  GD
UHDOGOGH

$R ®QYR GD VIMVD RV SDUAFISDQMV U-DT] DLDP
AYHWVRY UWIMR/ IRRIUIIFRY H WWHDP D
RSRUMXQGDGH GH UHFRBHU LQ RIP DonR - SDUD SUHHQFKHU

= T XP FUXFLJUDP D LGFOGGR QR IXInR GD DVIMGDGH —

$ YIMVD GHFRUHX QP DP EIHQM GH VDXG YHOFRMYIR
ERD GVSRMorR H HOMVUDWPR  SURSRUFAIRIDQGR

—— PRPHQRY GH SDUMED GHVFREHUDyH FROMDFVR —

EIRGLYHMGDGH
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' XDQMR 7 SHURGR RVDOXRVGR 7 #H 7 DQRV SDUWFISDLLP Q<P DH SRvionR GH VWDEDBRY GH &lr GFLDV 1 DKLDLY
DSUHVHQIDQER FDUAZ] HY' SHVTXWVDY H DAMGDGHY SU VIFDV GHVHQYRMGDY DV DXOV
= 2V WDEDBRV DERIGDUDP Gl HHQMV WP DV AHQM IFRV 1R 2 DQR RV DOQRV H SRUDLLP R 7HP SR * HRQJLFR H D
( WUXVUD , QMU GD 7 HUD LHYHDQGER FRIKHFLP H/RV VRELH D HYROOMR GRSOCHVD 1 R DQR HDERUDLDP VRIDQY H
FDU/D| HV GHGLFDGRV DR DP EIHQM Hj VXD SUHVHUYDoNR VHQUELG] DQGR SDUD D LP SRIWVKGHLD GD SLRWHONR DP ELHQADOH GRY
Ki EMRV \VHQWVYHY -i QR 7 DR GHWEFRX VH D DAMGDGH SUMVFD GH GMHDONR GH XP UP  TXH SHUP IMIX
' DSLR XQGDUR HWIXGR GR VMW D XUQ UR H GD DQVIRP LD KXP DD
$ H SRVonR LGFOLX DIQED SHVIXMVDV GH QGRAFLDY LHDFLIRQDGDY FRP D* HRRJIID R $ P ELHQM H D 6 D-GH 7 HFQRB®ILD &RER
+XP DQR SLRP RYHQGR D @ DonR HQAH RV FRQM-GRY GFLRQDGRY H D DWDIGDGH FIHQM LFD
— (WD LQFIDAND VWHYH FRP R SUGFLSDORENHVIYR P RANVDU RV DOXCGRV SDUD D FXURMGDGH FLHQM LFD HWP XOQGR R HVStUVR
FUVFR H D FUDWMGDGH EHP FRP R FRQVRIGDU Dv DSLHQGE] DIHQY UHDQ) DEDV 2 V WDEDBRY H SRWRV GHP RQMIDLLP R
HP SHKR R LOMUHWH H D SDUAFLSDonR DViyD GRV DOXQRV QD GIVALSICD GH &lr GFLDV 1 DVKLDLY
$ FRP XQGDGH HVFRDU VYH DAMP  RSRUMQGDGH GH DSUHFLDU R VWDEDBR GHVHQYROIGR YDERU] DQGR R JRWR SHD Fir GFLD
= SHD GHVFREHU/D H SHD DSUHQE] DIHP
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' XUDQM RPrVGHPOR FRPHPRDDP VHQ@V ( VFRDVE MFDVGR 7 AIFRH QRV - DUAQV GH, Q kKGFID
GR $JUXSCPHQR RV GDV GD OnH H GD ) DPt@D 1 HWH kPEWR [RDP UHDD DGOV LQFIDANDY
GLYHUM LFDGDV GH LQMUDONR HQUH D (VFRD H D )DPt@D $V %UECRWFDV HVFRDUIHV GDQGR
SIRWHIXIPHQ/R j UHDT) DonR GR 3LRVHVR EH3/ $1  GIQDP L] DLDP XP D DonR SHEDJYJIFD @IDGD |
FRP SUHHQWR GD RELD “$ GIYLQKD TXDQ/R HX JRWR GH Vit GD DXVRUD GH 6 CP 0 F4.DV/GH -2 V DOQRV
GH 0 RQM HR GD %D 91D H GH 6 DQ/D % LEDLD | RIDP HQYROIGRY @D WH HUGD IQFIDANYD FX\D
GQDP 1] DonR | RLDWHIXUDED SHID HGXFDGRD $ D &UMIKD)) HUHLD

1 DV VMW HV GH WIEDBR P SOP HQDADV DV UECRWFDY GDV HVFRDV RV DOXQRV FRKHFHUP R
HQUHGR GD REWD DAUDYpV GR IMRIPHQR GH XP MIGHR H RXYLLDP D FDQR GH $ QG 6 DUGHW
LQWXDGED “$ GYICKD R TXOQ/R HX JRAVR GH Vi 2 V UHFXUVRY VHUMLDP GH EDVH Q@D HDERUDDNR GH
FDU/D} HV UHDFLRQDGRY FRP D REWD GH 6 0P 0 FIAD(H H D FDQnR GH $ QGLp 6 DUGHW QR VHQAGR GH
H SUPLLHP D VXD VHQUELDGDGH DUAMAFD UHDVIYDP HQM | V VXDV PHQDIHYY HP P XWVR @IDGDV DR
P XQGR GRV D VRV H GD LQMUDoNR HGXFDVYD HQUH SDIV H | LRV -
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1RAD GHPDR D(VFRDGHO ROM HR FRPHPRIRXR' D GD) CPtaD FRP JUDQGH HQAMVDVWP R H XP D HRPH
SDUAFLSDoNR GH VIRGD D FRP XQGDGH HGXFDVYD ) RLXP GLD P XIVR HVSHFLDO P DUFDGR SHD DBUUD  SHD SDUMKBD H
SHR | RWDBFLP HQ/R GRV @oRY HQUH DOXQRY | DP taDV H HVFRD

$ FHOEWDONR WAYH LQFIR FRP XP DJWDG YHOSHTXHR DB RoR HP | DPt@D RUDQ] DR SHD $ WRFLDonR GH 30V
TXH SURSRUFLRGRX P RP HQ/RV GH FROWYIR H ERD GIVSRVlonR ' HVHIXIGD | RIDP GICDP 1 DGDV' Yi UDV DAMGDGHV HP
| DPt@D SHQVDEDV SDLD SURP RYHU D FUDAMGDGH D FRRSHLDONR H D GYHWR ( QUH HDV GHWEFDP VH D SIQAD
GH SHAWDV D GHFRIDoNR GH | ®UHV D FROMUXoNR GH FDoD VRKRY D SIQAXLD GH WAVKLUA H GLYHUVRY DYWIHUY GH
SIQALDV H GHVDI LRV TXH HQAMMDVP DLDP FUDQODY H DGXORY

$ | RUM DGHVTR GDV | DP ta@DV VRUQRX HWH GLD DLQED P DLV HVSHFLDO GHP RQADQGR D LP SRUVMGALD GD XQnR HQAH D
HVFRDH D | DP ta@D QR FUHVFLP HQ/R H EHP - HWIZU GDV FUDQDV

3RUMXH DI DPt@Dp R SUP HLR O DU RYGH DSLHQGHP RV R YDBU GR DP RU- GD SDUMBD H GD XQnR

" &TDPB EB #FN3 7JUB DPNFNPSPV P %B EB ' BN-NB

( VFRD % VIFD H RV - DUGQV GH , @ KQFLD GD %HD 9 MDD H GH 6 DQ/D % UEDLD DWLCDDUDP D GDVD FRP
DVIMLGDGHV GGLIFDV TXH UH RWDLLP D P SRIWVKGAD GD | DP t@D QR SHUPXUVR HGXFDVYR GRV DGRV —
( WDV DAMGDGHY SLREXLDLDP | RWDGBFHU RV @oRY HQUH HVFRD H D FRP XQGDGH FUDQGR P RP HQ/RY GH
SDUABD FROWYIR H YDBRU] DonR GR SCSHOGD | DP t@D (D HEXFDonR &DGD XP D GDV VXLP DV LOMARX SHoDV
GHXP SX| ] ®f SDUD TXH VH FROMIXWH XP SX] ] ®1 | DP LaDU
1R | LQDOGD DAMGDGH XQLDP VH VRGDV DV SHoDV 2 RENHVIAR | R SLRYDU DRV DOXRV TXH TXDQER D
I DPt@D VH X(H |RPD XP VRGR 1 R VHR GD YIGD | DPLADU CSHVDU GH VHU Gl tFLOHGQFDL DU VIRGDV DV
SHWVRQDIGDGHY GHMGR j V Gl HHQMV HP Ro} HV H VHQAP HQ/RY TXH VIRGRV SRAXHP VIRGRV RV VHXV
HBOP HQ/RV WP XP SDSHOP SRUDQM

(PCEPNBS B - FS
1RAD GHPDOR U@ RX VH (R $ XGAWUR 0 XQFL.SDOGH
*RQGRPDU D 0 RWUD 3HCDIYJLIFD VXERUGECDCED BR

WPD “*RGRPDU D /HQ SWRPRIGD SHD 5HGH GH
UEQRMFDV (WRDUHV H SHD &PDWD 0 XQFSDO GH
* RGGRPDU $ LQIFLDYD UHXQX DSUHVHQD0} HY GLDP i VIFDV H
GHFOP Do} HV @MU UDV SLRIRQ] DAV SRU DOQRV. GRV
DJUXSDP HQ/RY GH HVFRDV GR FROFHBR

2 $JWXSCPHQR GH ( VFRDV GH 6 DQ/D % LEDLD SDUAFLSRX
FRP DOQRVGDWWPDGR  # % RUHQDGRY SHD SLIR HARD
&paD $ WXQ@NR TXH DSUHAVHQMDLDP D ELRIWD LD GH ( XJpQR
GH $ QGUDGH H RV SRHP DV " $ V 3DOMYLDV1 H * 8 WIHQWP HOM
$ TXDIGDGH GD GLWUD GHWEFRX D | RbD SROVIED H D
PHQDIHP KXP DQWID GRV W VRV DSUHVHQ/DGRY  SHUDQM
XP DXAWUR TXH FRORX VIPEpP FRP D SUHVHQ@D GH
| DP LADLHV GRV DRV
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1RAD GHPDOR GHRUHX (R $ XAWUR 0 XQFISDOGH * RIGRPDU D | LDOGR , ,, &RFXUR &RFFHEIR GH / HVKLD
SLRP RYLGR SHD 5HGH GH YAEQRWAFDV ( VFRDUHV H SHD &P DD 0 XQFLSDOGH * RQGRP DU 2 $ JUXSDP HQ/R GH ( VFRDV GH
6 DD % UEDLD HWIYH UHSUHVHQMDGR SHBY DOQRV + HUTXH 5HIR 7 AIFR 0 DUD/ HRQRUGXQKD 7 FIFR H $D
%DN] &XKD 7 FIFR TXH SDUMFISOLLP DV SLRYDV GH GVWD H DUIXP HQ/MonR D SDUAU GDV RELDV SRU WL
HVFRBLGDV $ SyV D UHDT DonR GDV SURYDV H GH XP D UHSUHVHQZoNR GLDP | VIFD GHGIFDGD | BLVUD | RDP GLYXGDGRV RV
YHQFHGRIHV GH FDGD FDWHIRUD 2V DOXQRV GR $JWUXSDPHQR GH ( VFRDV GH 6 DQ/D % UEDLD GHWIFDLDP VH SHD
TXDOCDGH GDV WDV SUAWIDD} HY VHHQER VIRGRY UHFHELGR P HQo} HV KRQLRVDV
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1RGD GHPOR R $JWSOPHUR GH ( VFRDV GH 6 DQ/D % LEDLD UHDT] RX (D HVFRD VHGH D $ onR GH
&XUM ' XUDonR “3DUABD GH %R0V 3U IEDV (LD XV H7 ZIQQQIH FRP D SDUAFLSDonR GH GRFHQMV GR
$ JUXSDP HQ/R H GH HVFRDV SDUFHLDV FRPR R $ JUXSDP HQ/R GH ( VFRDV GH 5IR 7IQR QZ  $ LQFIDAYD
GHWIFRX R VWDEDBR GHVHQRMGR @V i UHDV GD LQMUDFIRDT DonR  LGRYDonR SHEDJYJIFD LGFOVAR H
XD DorR GOV WFQRBIIDY GIMIV HP FRQM{ VR HOFDYR ) RIDP  SDUMBDGDY H SHUr LDV H
PHERGRBIIDV DGV D SLRMVRY (WDPXV H H7ZIQAQ) FRP HVSHAIDO GAMDTXH SOLD R SLRWM/R
“LI3% VK (XURSHL AP DGR @R 7 FIF®R SHDV SLR HWRUDV / XtVD ) HUHLD H 6yQD 6RO H QR 2
FIF®R SHDV SLR HWRDV ( XJpQD ) RQMHFD &OXGED 0 RIHLUDH O DUD - RIR$ ®HGD $ DonR SLRSRUFIRGRX
XP P SRU/MQM P RP HQ/R GH FRDERLDONR H VWRFD GH ERDV SU VIFDV HQAH HVFRDV VHQGR VGR DYDADGD GH
| RUPD P XIYR SRUMIYD H UH RIBDQGER R FRP SLRP MR GR $ JUXSDP HQR FRP XP D HGXFDonR P DIV GLCkP LFD
FRODERUDVYD H HXURSHD

$ HIXISD 3(6 HP SDUFHUD FRP D HTXISD GH 6 D-GH
( VFRDU QPP 1] RX D DVIMIGDGH GH 6 XSRUM % IFR GH
9IGD GAMWUDGD DRV DOQRV GR 7 DR GH
HVFROUGDGH
$ DAMGDGH GHFRUHX QR HVSDOR 5HFDQ/R H SHUP IMIX
DRV DOQRV FRORIGDU RV FRQM-GRV DERUIGDGRY @V
DX@V GH &lr GAIDV 1 DAY DADYpV GD UHDO DonR
SUMFD GH GYHMV PDQRELDV RUHQMGY SHD
HQ HPHLD

/ 7RGRV RV DOQRV UHFRKHFHULP D IPSRUMGD H

SHUALY GFLID GHWIV VW HY - SDUAFLSDQCER GH | RIPD
DAYD H HP SHCKDGD
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1R kPEMR GR ' $& "3LRMWVR (FREUMI RV DRV GR 7 FIF®R SDUAFISDLDP QXPD DVIMGDGH
LQMGVALSIDU GH UHFIF@MIHP GH SDSHO GHVHQYROLGD DV GIVALSICDY GH &lr GAIDV 1 DAXUDLY H ) tMFR
4 XPIFDDR®QYIRCGR ZH 7 SHURGRY

" XUDQM R SLRVHVR RV DGRV UHDT} DLDP VIRGDV DV FVIDSDV GR SURFHWR GH UHFLF@IHP - GHVGH D UHFRBD H
SUHSDUDoNR GR SDSHODW j FUDonR GH WDEDBRY RUILGDLY HQUTXHALGRY FRP VHP HQMAV | VIV FRBRUGDV H
DSDLDV GH @Sl

( WID LQFLDAND SHLP VX DUNEX@U FRQKHFLP HQ/RY FLHQM LERV FRP D HGXFDonR CP ELHQADO VHOUELT) DGR
RV DOXQRV SDLD D LP SRUMQFLD GD UHXVIT) DonR GH UHPXUVRY GD UHGXonR GH UHMGXRY H GD SUHVHUYDONR GD
D™UH D 6P XOUQHP HQM SURP RYHX FRP SHW GFLDV FRP R R HVSIUVR FUMIFR D FXURMIGDGH FLHQM LFD
D UHVROONR GH SURE®P DV’ R VWDEDBR FRODERDYR H D FRRSHUDONR

2 VWLEDBRY SLRGX] IGRV I RIDP H SRWRV R 1D GR $ JUXSDP HQ/R H XVIKT} DGRV @ GHFRUDONR GH i UYRUHV
GR 3URVHVR ( FRS UM FRQLEXIQER SDLD D VHOUELT) DonR GD FRP XQGDGH HEXFDYD SDLD D UHFIF@IHP H D
VXWHQZELDGDGH DP ELHQ/TO

. 5HVXOWDGRY GD YRWDomR GR 2UoDPHQWR 3DUWLFLSDWLY

1RAD GHPDR GHIRPD QWH HGP RAUWD FHUID CGH GRVDIQRV GR  * FAF® H HIFHIDP R VHX QUH\R GH YRR H
HVFRBHDP R SURVMR YHQFHGRUGR 2 WDP HQR 3 DMFSDWYR GD ( VFRD
2 V UAVXEBIGRY REWERV IRIDP RV VHI XIQMV
3URSRADIS$ ° 7RTXIQKDV  FUDOMR GH XP HVSDOR GH FROMYIR HQMH RV SDYIBY VS H% YRRV
3URSRAD %° 94-EHGRXIRV (R WFHRHVFRDU YRRV
3URSRWI & ° $EWR P XAXVRY SDUD EIFIFGMN HWRICHAY YRRV
3URSRAB' ° 9DP RV P HBRUDUR EXIHM GRVDOQRY FRP EDQFRVHPHVDV YRRV
3URSRAB ( ° YDQFRV QD HMDA GRSDYIBNR % YRRV
3WRSRWD) ° &RP YIYHUj PHVD EDQFRVHP HVDVSDIDRS WRFHQMDO YRRV
9RRVHP EDGR
IRRV QXBV
&RP R VH SRGH YHULIFDU D 3 URSRAN % %HEHERXURY QR UFIHR HVFRDU FRP YRRV IRLD JUDQGH YHQRHGRUD G HAonR GR
23( 1RHQUQR FDVR D YHED GHVIDGD DR SRR YHOFHGRU ~ HXURV QTR VHID \RIB® HQM X\M) DCD H MM D SRWEITEDGH
GHR6U" IWHRUH HPX\BURY SURVRY VHIXIQMY SRURGHP GHRUHVFHOM GR Q-P HIR GH YRRV REWERY
4 (VWMIRLPDV XP SIRFHWR GHP RAUWR TXH SURP RYHX D AGDEDQD SDWASDIYD GRV QRARV RRYHQV H GHV UHFRWERX D
IP SRUWNGALD GD CEHEDGH GH H SUHWIR H GR GUHAR GH \RGRV D 1D] HURXYIUDV VXDV IGHDV H RSIQ HV
( VMVR GH SDUDEpQV \RGRV RV DRV GR  » FIF® TXH SDWFASDUDP  DIYDP HQM QD YRR GR 2 WDP HQR 3 DMFASDWR GD ( VFRD

8 P D SDDYW GH UHFRQKHAP HQR p \BP EpP GHYIGD D \RGRV RV DOIQRV TXH DSUHVHQBADP RX DSRIDUP SURSRWINV SDWD R 2 3 (
EHP FRP R DRV SIRHWRUAV H QUARUHV GH WP D TXH P RIYDUDP  DFRP SDQKDUDP H HQYROHIP RV DAQRV GH IRWP D WR

HP SHQKDGD H IQVSILDGRUD

8P JUWQGHEHP KD D\RGRY H R QRWR VIGFHUIR DJ UDGHAP HQR SRUFRQUEXtUHP SDUD \RWDUD YRWD HVFRD FDAD YH| P HBRU
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1RGD GHPDR RV DXRV GR &OEH &lr GFID 9LYD SDUMLP j GHVFREHU/D GR UR ) HUHLD ( WH FXUR GH i JXD
CDVFH HP 3D0RV GH ) HULHLD GDt DRUJHP GRVHX GRPH  DWWDYHWD R FREFHBR GH 9 DERYIR H GHVDIXD R UR 6 RXVD
SRXFRDQMVGDI R GHWHR' RXR

( WD VDXGD GH FDP SR LOQMIURX \H @V FRPHPRUDD} HV GR 7 DQAYHUM UR GR 3DUTXH GDV 6 HULDV GR 3RUWR H FRQ/RX
FRP RYDIRVR DSRR GD' LYIVTR GH ( VSDoRV 9 HUGHV H 3DUTXHV GD &P DUD 0 XQFLSDOGH * RQGRP DU

$R ®RYR GR SHAXUR RV NRYHQ/ FLHQAM/IDV VIYH.DP D RSRUXQGDGH GH H S®UDU DV PDUIHQY H R BIVR GR UR
REVHUYDQGR UHFRBHQGR H LGHQM LFDQER GLYHUMDV HVSpFLHY ( QUH HDV GHWIFDLDP WH Yi URV LOHVRY Q<P D GD/D
TXH DWLCDERX VIZP EpP R’ IDO XQADOGD$ EHBD EHP FRP R SOQMV DQ tEIRV H SH] HV

( WD H SHUr GFLD SHLP IMIX XP FRQVEFVR GLLHVR FRP D ELRGLYHUMGDGH &FDOH UH RURX D LP SRUMGFLD GD SUHVHUYDONR
GRV HFRAMWWHP DV | OMDLY

&RJWPRX VH XPDYH POV TXHD1 DXUH Dp VHP G-YIGD D P HERU VDD GH DXD® b ~
( VSUHMID DTXLD UHSRUMIHP VIABMMYD KWEBV  \ RAWEH 1 MPBW. 60 V

" SBAB RF © D/BTPB

2 ®PD GR&OEH &lr GFID 9LYD p “ &RKHFHU SDLD SLRHIHU 1 R HQIBQ/R FRP R ®P ELD R SLRYpLELR SRSX@U “QR Ki
WHIWD WP H FHonR1 ( MW FDVR D H FHonR ViR DV SOQMV H yWFDV LODVRIDV TXH R BQIR GRV DRV WH
LQAMDDLDP MBIGFLRVEP HQM R NDUGP GD HVFRD

1 DV Do} HV GH P RQVRU] DonR UHDD DEDV GHVGH RGD  GH | HYHUHLR  YHUI LFRX VH D H MW GFLD GH QRYRV | RFRV GH
LQYDWIR H SURFHGHX VH ] DYDIDoNR GRY UHVXOTGRY GDV LOMHYHD} HV GHVHQYROLGDY RV DGRV DQMURHV $ SHVDU GRY
HV RbRV GH UHPRonR FROAQXCP D REVHUDUWH HP JUDQGH Q-PHLR HVSpFAHV FRPR DV HUYDV GDV 3DPSDV DV
PLPRVDV DV DXWU @DV RV ERUGRY DV VIQIUHLDY H RV WHYRV D HGRV

3H.DQWA HWID DP HDoD DR HTXIGEUR HFRYJLFR GR QRAR UHFLHR HVFRDU RV DOXQRV GR &OEH &lr GALD 9 LYD DUHI DoDLDP
DV PDQIDV H SHIDUDP @V HI DGV $WIP (RGAD  GH PDR FRP D SUHARWD FRDERWDDMR GD' Us $ QD 0 DI DTBD
0 RAUR GD 8 QYHUMGDGH &DWAFD 3RUMIXHVD &5( 3RWR UHDT] DLDP POV XP D FDP SDKD GH FRQAR®R H HIP LQDonR
GH HUYDV GDV 30P SDV VIQ/XUHLLDY H RXVZDY SOQUDV LQYDVRLDY

$ OV SHD SUHVHUYDoNR GD ELRGLYHUMGDGH GR HVSDOR HVFRDU FRAQMU CR SU/[ PR DQR GMAYR (- GHWWD DOXLD
FRQ/ZP RV FRP D SDUMFLSDONR GH VIRGD D FRP XQ.GDGH HGXFDVIYD
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1HWD RELD D DXVRD FHBEWD R
FXIGDGR H D WUQXD FRP TXH XP
MRYHP  FDIO [DOFRPSDKD R
FUAVFLP HQ/R GRVHX | LBR $ SDUMLUGD
WD FDVD MWOGD (R HVSDDR WKLDO
HWD IDP@ FUD @RV FRP D
@WUH D HRYHQM $VUDYpV GH XP
W VR SROVIFR H GH LOMDo} HV GH
JIDQGH TXOWDGH H SHWWMYD D
DXVRUD CBUHVHQMD QRV XP P XQGR HP
SHUP DGHQM WDV RP DonR -
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